Regular Meeting Minutes
Financial Planning and Allocation Commission

Wednesday, July 15, 2009, 7:30pm

Town Hall Conference Room, 323 Route 87, Columbia, CT 06237

Members Present:  
Earnest Sharpe (Chairman), Carol Wiggins (Vice-Chair),  Greg Roy, Hank Reed, Scott Petrequin, Cindy Harrison, Joanne Gyure.
Others Present:       
Town Administrator Jonathan Luiz.
Call to Order:        
The meeting was called to order at 7:35 p.m. by E. Sharpe. The Pledge of Allegiance was recited.
1.

Audience of Citizens: None
2.
Approval of Minutes

2.1
FIPAC Regular Meeting Minutes of 6-17-09:  H. Reed MOVED to approve. E. Sharpe seconded. MOTION CARRIED 6:0 with C. Harrison abstaining.
3.
Correspondence
3.1
No comments were made with regard to Board of Selectmen meeting minutes of 6-16-09 and 7-7-09, and Board of Education meeting minutes of 6-01-09.
4.
Old Business
4.1
F& 08 - 09 Financials: E. Sharpe reported that the BOE projects a balance of $0.  J. Luiz will provide updated figures to FIPAC at its next regular meeting.
5.
New Business
5.1
Education Cost Sharing Grant: E. Sharpe provided a summary of the 7-14-09 Fiscal Policy Board discussion concerning possible ARRA grants.

5.2
Planning/Funding Sources: Discussion ensued concerning LoCIP.  J. Luiz will provide a draft document for FIPAC on the subject of undesignated fund balance targets. The document will include a strategy for achieving fund balance levels.
5.3
Audit: No comments
6.
Transfers: E. Sharpe moved to approve the following transfers $15,000.00 from 10-4136-010, Salaries, to 10-4136, Prof/Tech; $65.00 from 10-4350-300, General Supplies, to 10-4350-520, Printing; $325.00 from 10-4350-300, General Supplies, to 10-4350-600, Repair/Maint;  $45.00 from 10-4570-811, Mach/Equip, to 10-4570-600, Rep/Maint. C. Wiggins seconded. The MOTION CARRIED 7:0.

7.
Adjournment: E. Sharpe moved to adjourn. All were in favor and the motion passed at 8:33 pm. 
Respectfully Submitted by Jonathan Luiz
